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LIMITED REVIEW REPORT ON QUATERLY UNAUDITED STANDALONE
FINANCIAL RESULTS OF SAPTARISHI AGRO INDUSTRIES LIMITED.

TO THE BOARD OF DIRECTORS OF
SAPTARISHI AGRO INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results (‘the Statement)
Saptarishi Agro Industries Limited (“the Company”) for the quarter and nine month ended 3
December, 2022. This statement, which is the responsibility of the Company’s Management and
been approved by the Board of Directors in their meeting held on 11% February, 2023. Our

responsibility s to issue a report on the financial statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410,“Review of Interim Financial information Performed by the Independent auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements

are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the aforesaid Indian

ing Standards (ind AS’) and other recognized accounting practices and policies, has not

<closed e information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
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Obligation and Disclosed Requirements) Regulation, 2015, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Emphasis of Matter:

Without qualifying our report, we draw attention to the matters in respect of basis and
circumstances for the preparation of the financial statements on a going concern basis for the
period, despite the fact that its net worth is substantially eroded as at the end of period. The
appropriateness of the said basis is dependent upon the fact that the company is exploring new
opportunities and the continuous financial support from the management of the Company.

Our conclusion in not modified in respect of this matter.

For, Mayur Shah & Associates

Chartered Accountants
Digitall
MAYUR. L et

MADHUKAR  sHaH
SHAH 1537340530
(Mayur M. Shah)
Partner
M.No. 036827
FRN : 106125W

UDIN: 23036827BGYJWQ5974
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(Rs. in Lakhs)|
of dal Fi ial Its for the Quarter and Nine Months Ended 31-12.2022
Quarter (Ended) Year to Date (Ended)
Particulars 3 months Pre«?lu 3| Correspondin | Year to date | Year to date |Previous year
ended months g 3 months figures for figures for ended
ended ended in the current previous
previous year quarter quarter
31-12-2022 | 30-09-2022| 31-12.-2021 | 31-12-2022 | 31-12-2021 | 31-03-2022
- — —
(Refer Notes Below) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (U ited (Audited)
1 from op
(a) Net sales /income from operations 868.64 867.09 773.29 2591.48 2616.34 4395.33
{b)Other Operating Income 0.00 0.00 0.00 0.00 0.00 0.00
{c) Other income 0.00 0.00 0.00 0.09 2.63 6.96
Total income from operations (net) 868.64 867.09 773.29 2591.57 2618.97 4402.29
2 |Expenses
@) (-) Increase/(+) Decrease in stock in trade (2.55) 321.12 0.00 156.31 48.75 {110.09)
[b) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00 0.00
{¢) Purchase of stock-in-trade 851.29 524.11 750,11 2379.02 2495.52 4393.63
{d) Employee b £ P 6.16 5.86 8.21 18.56 24.04 31.82
{ejFinancial Cost 0.17 0.00 0.57 0.29 0.66 0.84
(f) Other Expenditure 11.95 5.94 5.43 21.22 20.85 28.02
(g)Depriciation 0.44 0.44 0.47 1.32 1.9 2,26
[ [Total expenses 867.46 857.47 764.79 2576.72 2591.59 4346.48
3 |Profit before Exceptional Items & Tax Expenses (1 1.18 9.62 8.50 14.85 27.38 55.81
4 |Exceptional Items 0.00 0.00 0.00 0.00 Q.00 0.00
S |Profit / (Loss) before Tax (3+4) 1.18 9.62 8.50 14.85 27.38 55.81
6 |Tax Expenses:
Cureent Tax 0.00 0.00 0.00 0.00 0.00 0.00
Deffered Tax 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit / (Loss) after Tax (5-6) 1.18 9.62 8.50 14.85 27.38 55.81
8 |Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
9 [Total other comprehensive Income/ (Loss) after Tay 0.00 0.00 0.00 0.00 0.00 0.00
## | Total comprehensive Income after Tax (7+9) 1.18 9.62 8.50 14.85 27.38 55.81
## | Paid up equity share capital 3402.00 3402.00 3402.00 3402.00 3402.00 3402.00
(Face Value Rs.10/-)
## | Other Equity excluding Revaluation Reserves as 0.00 0.00 0.00 0,00 0.00 (2932.67)
per previous accounting year
13 [Earnings per share
(of Rs.10/- each) (not annualised):
(a) Basic EPS 0.00 0.03 0.02 0.04 0.08 0.16
{b) Diluted EPS 0.00 0.03 0.02 0.04 0.08 0.16
See accompanying note to the financial results

Notes:
1. The above results for the quarter ended on December, 31; 2022 were reviewed by the Audit Committee and approved by the Board of directors
at their meeting held on 11st February, 2023

2. The ¥ ditors of the C w have carried out an audit of the above results as per Regulation 33 of the SEBI (LODR) Regulations,
2015.
3. Figures of previous reporting periods have been regrouped/ recl ified wherever V to cor pond with the figures of the current

reporting period.

4. EPS for quarter ended is on non annualised basis.

5. The Company is p ly dealing only in one segment.

6. The fi ial 1ts of the pany have been prepared in d with lndm.n Accounting Sn\ndmed llnd AS) as notified by the MCA
pursuant to section 133 of the Companies Act, 2013 read with rule 3 of the C (Indi A ds) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

7. The P has id d the p ible effects that may result frem the pundemnc relating to Covid 19 on the carrying amounts of
receivables, inventories, property, ph\nt and i and i ib ts. In di lopi the lati to the future possible
uncertainties in the global di the Company has, at the date of approval of these standnlone financial rerults used internal and
external sources of infor 1 includi ic forecasts and estimates fmm market sources, on the expected future performance of the
company. On the basis of evaluation and current indicators of future diti the C pany expects to recover the carrying amounts
of these assets and does not anticipate any P to these 1 and non ial assets. H , the impact assessment of Covid-19

is a continuing process, given the unceftainties associated with its nature and duration. The company will continne to monitor any material
changes to future economic conditions.

By Order of the Board of Directors
For P ishi Agro L d

Place : Ahmedabad
Date February 11. 2023

)
Rushabfi Patel
(Managing Director)
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