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Date: 11 June 2019

To,
The General Manager,
BSE Ltd.

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai — 400 001

Scrip Code: 519238

Sub: Revised Audited Financial Results for the quarter and year ended on 31st March,
2019

Dear Sir,

We refer our previous letter dated 28.05.2019, we have declared audited financial
results of the Company for the quarter and year ended 31st March, 2019.

With reference to the above, there was some clerical error in the results. So we are

submitting herewith the revised audited financial results of the Company for the

quarter and year ended 31st March, 2019.

Kindly take the same on record of the Stock Exchange.

Yours faithfully,
For Saptarishi Agro Industries Limited,

S p Gohel

Company Secretary cum Compliance officer

Corporate Office: 10-11 Second Floor, Orchid Mall, Thaltej Shiiaj Road, Thaltej, Ahmedabad
380059 Gujarat. Ph. No. 079 40306965/66
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Saptarishi Agra Industries Limited

PART 1
(R3. in Lakhl]

Statement of Standalone Audited Results for the Qulrtei‘ and Year Ended 31/03/2019

Particulars
3 months Preceding 3 Corresponding Year to one Previous

ended months a month: figures far year ended

ended ended in the cun’ent

previous year period ended

(31/03/2019) (31/12/2018) [31/03/2018) (31/03/2019) (31/03/2013

[Rafer Nate: Below) [Audited] (Audited) (Audited) (Audited) (Audltld)

1 income from opuntions

(a) Net sales/income from operations
604.77 1989.45 661.65 3868.75 561.65

[biOther Operaung Income

16) Other income
8 37 0.00 7,34 9.34 8.30

Total income from operations (net) 613.14 1989‘45 66339 3878.09 669.95

2 Expenreu

(a) (-1 increase/1v] Decrease in stock in [Wide 14143.21)! 53,99 (1.00 1413 261 0.00

[1:] Cost of materials consumed (i ()0 0,00 0.00 0,00 0.00

1c] Purchase of stockrinrtralle
983 34 1897.42 651.79 4192.48 651.79

(:1) Employee benefits expense
0 35 6 18 2.60 18.00 5.89

(ejFinanclBl Cost
0 02 0.00 0.00 0.00 0.00

11] Other Expenditure
23 00 15.11 4 12 56.15 17.99

(ngepnmatinn
n no 7 32 <4 33 2l 95 35.53

Total expenses
{303.41 1980 02 667.84 3875 33 711.20

3 Profit hzfoi‘e other exceptional items Ind Tax 9.1.3 ‘JAJ 1 lb 2.70 [4] .251

4 Exceptional ltems 111 771 0.00 0.00 (11.77] 0.00

5 Front] (LOIII before tax (374] (2 0—H 9 43 1.15 (9.01] [41.25]

6 Tax Expenses:

Cureent Tax
0.00 0.00 0.00 0.00 0.00

Delfel'ed Tax
0 00 0.00 0,00 0.00 0.00

7 Profit] [Loss] for the period from

Commumg operation 15-6] 12.0“ 9.43 1.15 19.011 141. 51

8 Prom: I (Lou) from disconunuing operation 0.00 0.00 0 00 0.00 0.00

9 Tax expense of discontinuing oporauons
n 00 o no 000 0,00 0.00

10 Profit I (Loll) from discontinuing OVFTHUOH (100 I) 00 0.00 0,00 0.00

[after tIX] (3-9)
0.00 0,00 0.00 0,00 0.00

11 Profit / (Lois) for me period (7710) (2.04) 9.43 i. 15 19,01} (41 251

12 other Comprehensive Income 0.00 0.00 0 01) 0.00 0,00

13 {Total comprehensive Income for the penal] rum 9.43 1.15 (9.011 [41.25)

(114111 (Cumpnslng Profit/Loss} and oliler 0 Di) u.Uu 0.1m U,Uu 0.00

Comperhensive Income for the period] 0,00 0.00 0.00 0.00 0 00

14 Paid up equity share capital 3402.00 3402.00 3402.00 3402.00 3402.00

[Fate Value Rs, lo/e]

15 Reserve excluding Revaluation Rnscrves as 0.00 0.00 0.00 0.00 [3013 27)

per previous accounlmg yen:



15 Earning: per share (before exuaaxdinary

items)

[of Rs.10/- each] (not unnunllned):

(a) Basic EPS [0.01) 0.03 0.00 10.03) 10.12)

[by Diluted EPS 10.01: 0.03 0.00 1003) 10.121

17 Earnings per shite toner extraordinary

items)

(uf Rs. 10/~ each) (not annualised):

(a) Basic EPS (0.01) 0 03 0,00 (0.03) (0.12)

(b) Diluted EPS [0.01) 0 03 0.00 [0.03) (0.12)

See accompanying nett- to the financial results

*

Appllcuble in the Case 01 consalldalrd results.

Nolcs: 1, The above- results for the quarter and year ended on March, 31; 2019 wan renewed by the Audrt Committee

and approved by Lhc Board ul duectors m th‘lr mering held on 27th Mav. 2019

2. The Statutory audltors or the Company have (al‘ricd out a "lerted kevicu‘ofthe above

results as per Regulation 33 of the SE81 [LODR] Regulnunns, 2015.

3. Figures of prevrous reporung pcnods have been regr-oupetl/ reolasslfied wherever necessary to

correspund wlth the figun‘s ol the current reportmg pcnod.

4. EFS for quarter ended 15 on non annuallsl’ll hosts.

5. The Company 15 presently dealmg only m one sogmrnl

6. The financial results olthe company have been prepared m actumnnee mm [ndlan

Accounting Standamd 11nd AS) as notlrrt-d by the MCA pursuant to secllon 133 ul thl‘, Companles

Act. 2013 read with rule 3 of thr- Compnmcs [Indlall Accmlnlmg Standards] Ruins, 2015

and Campames (lndmrr Altcmmtmg Standards) Amendmmn Rules, 2010 The Company has for Lhr

first time adopted Ind as for the financla] year commencmg lrom 1st Aprll, 2017

By Order at the Bond ofDimcton

For, SAHARISHI AGRO INDUSTRIES LIMITED

Flue: : Ahmedahad

Dlte : 27/05/2019

" ’

- &
RUSHAEH mvmum PATEL

anglng Diractor

mmomznm

FOR. M.-\Yl'R r

(.

I & ASSOCIA IT

TFRI‘I) .\(‘('()l"\'l'.\\

(MAYER M.SIIAII)

(MNOJbKT')

(PARTNER!

FRN : I06IZSW



SAPTARISHI AGRO INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2019

(m Lakl'ls, except per share data)

Si. Particulars Standalone

No.

As at 31034019 As at 31-03-2018

Audited Audited

ASSETS

I Nan-current Assets

3 Property, Plan St Equipment 382.33 402.47

b Capital Work in Progress Nll Nll

c Investment Properties Nil Nil

d Good Will Nil Nil

2 OIhE( ‘lntengible Assets Nil Nil

I Financial Assets

(illnveslment
Nil Nil

Iii) Loans
13.83 Nil

(iii)UtheifinancialAssets
Nil Nil

g Income-tax Assets (Net) Nil Nil

h Deltered Tax Assets (Net) Nil Nil

i Other Non-current Assets Nil Nil

396.16 402.47

il Current Assets

3 inventories 415.55 3.58

In Financial Assets

lllnvestment
Nil Nil

ii) Trade Receivable 825 51 675.06

iii) Cash and Cash Equivalents 57.74 8.7)

ivl Other Balances Wlth Bank Nil Nil

v) Loans
Nil Nll

Vi) Uthei Financial Assets Nil Nil

c Other Currrent Assets 5.43 1135

d Assets held for distribution to Owners 1305.53 698.71

TOTAL ASSETS 1701.69 1101.13

EQUITV AND LIABILITIES

EQUITV

3 Equity Share Capital 3404 3404

b Other Equitv
73022.28 73013.27

Equity attributable tn the owers of the 381.72 390.73

company

c Non-controllinglnterests NlI Nil

Total Equity
381.72 390.73

LIABILITIES

| Non-current Liabilities

a Financial Liabilities

l) Borruwing
56.28 16.26



ii) other Financial Liabilities Nil Nil

b Pruvlsuns
Nil Nil

c Defend Tax Llaibiiites (New 0 Nil

Other Non-current Liabilllls Nil Nli

56.23 16.26

Ii Current Liaibiiities

a Financial Liabilitles

ll Borrowings
Nil Nil

i'l) Trade Payables
1159.32

_____#37026

‘Ii‘l) Otheerinancial L'laib'llitels Nil N‘ll

b Other Current Liabilities 91.5 22.15

c Provisions
2187 1.77

d Current Tax Liabilities (Net)

9 Liabilities Associated wlth Assets held 1263169 594.19

for distribution ‘0 Owners

TOTAL EQUITY AND LIABILITIES 1701.69 1101.18

By Order of the Board of Directors

For, SAPTARISHI AGRO lNDUSTRIES LIMITED

Place : Ahmedabnd

te : 27/05/2019 W
RUSHABH RAVJIBHAI PATEL

Managing Director

DIN10272 1 107

FOR. \1.“ l'R All & ASSOFM'HN

(MAYI'R “13 mm

(mmmouzn

(PARTNER)

FRN : IMIZS“



W: 5444 &/4¢¢acém‘e¢
CHARTERED ACCOUNTANTS

Oifice : 21, Kajal Kiran, 11/B, Shrimali Society,

Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.

Ph. : 26467085 / 26445017/ 48945020. Fax : (079) 40047085
E-mail : casmsa@gmail.com / mayurmcpl@gmail.com

Auditor’s Report on Quarterly Financial Results and year to date Results

of the Company pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015:

To,

THE BOARD OF DIRECTORS OF

SAPTARISHI AGRO INDUSTRIES LIMITED

Chennai

Tamilnadu.

We have audited the accompanying statement of standalone financial results

of SAPTARISHI AGRO INDUSTRIES LIMITED (‘the company’) for the quarter
ended 31St March, 2019 and for the year then ended, attached herewith,

being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. The quarterly standalone financial results are the derived

figures between the audited figures in respect of the year ended March 31,
2019 and the published year—to—date figures up to December 31, 2018, being
the date of the end of the third quarter of the current financial year, which

were subjected to Limited Review. The Standalone Financial Result for the

quarter ended March 31, 2019 and the Year then ended have been prepared
on the basis of the standalone financial results for the nine—month period
ended December 31, 2018, the audited annual standalone Ind AS financial

statements as at and for the year ended March 31, 2019, and the relevant:

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, which are responsibility of the

Company’s Management and have been approved by the Board of Directors

of the Company. Our responsibility is to express an opinion on these

standalone financial results based on our review of the standalone financial

results for the nine—Month period ended December 31, 2018 which were

prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’,
specified under Section 133 of the Companies Act, 2013 read with relevant.

rules issued there under and other accounting principles generally accepted
in India; our audit of the annual standalone Ind AS financial statements as

at and for the year ended March 31, 2018 and the relevant requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

“*Re'gulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.



CHARTERED ACCOUNTANTSW
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1. We conducted our audit in accordance with auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the

financial results are free 0 material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed

as financial results. An audit also includes assessing the accounting

principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

2. In our opinion and to the best of our information and according to the

explanations given to us, these quarterly standalone financial results,

as well as the year to date results:

i. Are presented in accordance with the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI Circular N o.

CIR/CFD/F‘AC/62/2016 dated July 5, 2016, in this regard; and

ii. Give a true and fair view of the total comprehensive income

(comprising of net profit and other comprehensive income) and

other financial information for the quarter ended March 3 l, 2019

and for the year then ended.

Emphasis of Matter:

Without qualifying our report, we draw attention to the matters in respect of

basis and circumstances for the preparation of the financial statements on a

going concern basis for the period, despite the fact: that its net worth is

substantially eroded as at the end of period. The appropriateness of the said

basis is dependent upon the fact that the company is exploring new

opportunities and the continuous financial support from the management of

the Company.

3. Further, read with Paragraph 1 above, we report that the figures for the

quarter ended March 31, 2019 represent the derived figures between

the audited figures in respect of the financial year ended March 31,

2019 and the published year- to-date figures up to December 31, 2018,

fbeing the date of the end of third quarter of the current financial year,

mchhre subjected to a limited review as statedin Paragraph 1 above,

as required
under Regulation 33 of the SEBI (Listing Obligations and

\fjw
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CHARTERED ACCOUNTANTS

Disclosure Requirements) Regulations, 2015, read with SEBI Circular

No. CIR/CFD/FAC/62/2016 dated July 5,2016.

FOR. MAYI'R SHAH & ASSfK‘lA'l'l-ifi
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Regd= Office: Padalam Sugar Factory Road, Pazhayanoor Post, apTaRISHI

Kanchipuram District, Tamilnadu- 603 308
Agro Industries Ltd

| lwww.saptarishiagro.com I | Saptarishi12@yahoo.in | |
”

CIN: L15499TN1992PLC022192

Date: 27 May 2019

To,
The General Manager,
Corporate Relationship Department,
BSE Ltd.

25th Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai — 400 001

Scrip Code: 519238

Sub: Declaration regarding Statutory Audit Report with unmodified opinion on

Audited Financial Statements of the Company for the Financial Year ended 31st

March, 2019

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations 85 Disclosure Requirements)
Regulations, 2015 and SEBI Circular No. ClR/CFD/CMD/56/2016 dated 27th May, 2016,
we hereby declare that the statutory auditors of the Company i.e. M/s. Mayur Shah 8r,

Associates, Ahmedabad have issued the Audit report on Standalone Audited Financial

Statements of the Company for the financial year ended 31St March, 2019 with unmodified

oplnion.

Yours faithfully,
For Saptarishi Agro Industries Limited,

0%)
Rushabh Patel

Managing Director

DIN- 02721 107

Place: Ahmedabad

Corporate Office: 10-11 Second Floor, Orchid Mall, Thaltej Shilaj Road, Thaltej, Ahmedabad

380059 Gujarat. Ph. No, 079 40306965/66


